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The reality and dimensions of the general budget of the Republic of Iraq for the Period (2005-2021)

Abstract:

This study focused on the traditional method adopted by Iraq in preparing the general budget in light of the
developments in the volume of resources and expenditures. That is not consistent with the accompanying weakness
of the amount volume spent on investment projects, which could negatively affect future generations and their ability
in development. It requires investing the state's public revenues in investment projects such as infrastructure projects,
based on a system that serves most of the society members to contribute to solving the problems of unemployment
and poverty, which ensures a permanent increase in the average income per capita. The study reached several
conclusions, the most important of which is the existence of a clear imbalance in the structure of spending investment
for the sake of the industrial sector at the expense of other economic sectors. The research concluded that the majority
of investment spending in the industrial sector allocated to the extractive oil sector intended for export, at the expense
of manufacturing industries, which are the source of strength and diversity of the economy of any country. The
inability of the traditional budget to ensure economic efficiency, especially in planning and performance, causes a
lack of focus on the goals and a lack of interest in investment projects that contribute to solving unemployment
problems. In conclusion, the study presented several suggestions, the most important one is the necessity of adjusting
the structure of the general budget in Iraq in line with the change in the philosophy of economy management in a way
that guarantees the optimal use of the financial resources of the state, by moving from the traditional budget (balancing
items) to balancing programs and performance, that helps in adjusting and diversifying the structure of the economy
of Irag.

Keywords: The economic dimension, the social dimension, the financial dimension, the general budget, the Iraqi
economy.
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